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DAMON and JASON SUGAR have
turned their two-year-old sugarandsugar
lounge into a real little sweet spot. Not so
little, either. With 6,100 square feet ontwo
levels, the brothers' Powelkat-Columbia
Street facility has a permitted occupancy
of 300. And most who attend the rather
elegant joint — which has liquor-primary
and food-primary licences — are much
less raffish than when it was the Anchor
pub and later Club Elite.

That's because the lounge is now a
venue for private parties hosted by the
likes of B.C. Hydro, Electronic Arts Cana-
da, Giorgio Armani, MCL Motor Cars and
even the Vancouver Board of Trade. Such
clients pay at least $15,000 for a package
of facilities and services. The average, for
a schedule targeted to hit five nights week-
ly by year's end may be near $25,000.
And, although the brothers were reluctant
to name such a figure, former limousine
operator Damon asked: “Who's to say we
can't have an average event of $50,0007°

“Event” is the key word, since the broth-
ers are in fact event planners who happen
to own their own facility. At least, they and
silent-partner members of Dexior Financial

Inc. control their own facility, paying some
$9 a foot in the first term of a five-plus-
three fives lease.

Sugarandsugar was only months old
when the brothers ended their nights as
an opento-the-public facility. They then
concentrated on holding contracted
events, as well as being a shooting loca-
tion for such movies as Universal Pictures’
Connie and Carla.

“It's a much better business model,”
said former computer programmer Jason.
The transition entailed adding $400,000
worth of improvements to an orniginal
$600,000 investment, and, Jason
predicted, they'll soon do it all again
elsewhere.,

“Calgary would be the easiest,” he said,
citing that city's proximity and abundance o -
of cash and corporate head offices. “But ~ Jason Sugar and brother Damon's
what would be smartest?” g dsugar lounge may & L

“With Dexior's venture-capitalist part out to Calgary or even London.
ners active in Britain, “They are talking of
actively taking [sugarandsugar] there and
elsewhere,” workaholic Jason said.
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